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AUDITOR’S REPORT

Auditor’s Reports o the Members of
MAHARAIA AGARSEN UNIVERSITY

We lhave audited the atmdched Balance Sheer of MAHARAJA  AGARSEN
UNIVERSITY, as at 31¥ March 2014 and alsa the Statement of preoperative expenses for
the vear ended on that date anoexed thereto, These linancial statements are the
responsibility of the Trast's management. Our resporsihility (5 10 express an apinion on
these finuncial statements based on our audit.

We conducted our audit in accordance with Auditing Standards generally accepted in
Indiz, These standards require that we plan and perform the audit to obtain reasanable
assurance about whether the financial statements are free of material misstatement. An
pudit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audil also inecludes assessing the aceounting
principles used and significant estimates made by management. as well as evaluating the
gverall fnancial statement presentation, We believe that dur sudil arovides a reasunable
besis for our opinion,

We report that:

l. We have ohained all the information and explanation. which w the hest ot our
knowledge and belief were necessary for the purpose of the audat,

2. In our opinien, proper hooks of Accounts as required by the [aw have been
kepl by the Sociely so fur. as appears from our examinuation ol these hooks.

3. The Nalance Sheet & Statement of preoperative expenses dealt with by this
report are in agreemant with the books of account,

4, In our opinion, the Nalance Sheer and Statement of preoperative expenses

dealt with by this repert comply with the ceecounting standards issued by [CAl
exeept ASLS.

In our epinion and to the best of cur information and aceording 1o explanations given o
us, the accounts give a true and fair view in confirm with the accounting principals
generally accepied in India

H.D: 22 lind Flzen, Narh West Avenue, Cluk Read, West Punjabl Bagh, New Dathi-110028
Phone 25221200, 25223461, Fax . 42484667 e-mall , singalca_ 2006 Eyahog.com
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(2] In case of the Balanee Sheet, of the state of affairs of the Society as at March

31, 2014 and.

(b)  Incase of the Income and Expenditure Account, of the excess of Expenditure

over Income for the year ended on that date,

FOR SINGLA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGD, NO. 005104N

= e

el
(CA, S.C. SINGHAL) 1= &
PARTNER B .
M. No. 088157 Chaetest

PLACE: NEW DELHI
DATE : 05/0%2074
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MAHARAA AGRASEN UNIVERSITY

Pletng 5 58 ATALE

HIRSHA KUNS KALLJHANDA STLAN, (H.P)

BALANCE SHEET AS AT 31st MARCH, 2014

(&t in Rs) it i Rs
CAPITAL FUND B LIABILITIES SCHEDULE AS AT AS AT
31032014 310532013
|CORPUS FUND
RESERVES & SURPLUS
Income & Expendiure G *
“peaning Balance =
addess Surplus! Delicil 127,528,150.80) ¥
— (127,526,150.60
Sogured Loan 1 509,997, 538.00 438 Aelsss 00|
tamarsa Agrasen |ach Educalion Scciety | B59,2459,396.10 477 546,087.00
Currant Ligbilties & Frovigions . 12 837.473.00 B.550 05400
TOTAL | T,064556 254,20 555 757 DAE 00
ASEETS
Fangd Agsets 3 1.046,740,711.57 aZ7, 18385701
CurraEn) Assels Loans & Advances 4 17.915.542.69 5,516 89500
“reoperalive Expenses - 92 476, 2953.9%

TOTAL

1,064 656,254 20

BZH VLT 046500

Aocountng Policies & Nows on Aooouns

As per reporl of even date atlached
For SINGLA & ASSCCIATES
Charsred Acsountanis

Farm Flesg o 0057 04N !

(CA 5.0 SINGHAL)

Pariner Chairmar
IA.NO.088157 . ey ™ j

{7

(sl — ]

LES 8 (M PARKASH GOEL)

Treasurer

Mae Maw r]E“'lI

pate. 75‘” 5/,,3’/ b

(DF. MAND msmgg}q‘(

ru

Y’\.
W

U

] \“‘J‘*\M

Genergl Secretary
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MAHARAJA AGRASEN UNIVERSITY
Tigt e § & 8, ATAL SHIKSHA SUNJ, KALUJHANDA, SOLAN, (1 P) B
[NCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 318t MARCH, 2014 ———
Timlina {Amtin Rs.} (aaml o Rz
INCOME SCHEDULE AS AT AS AT
31.03.2014 4109, 2915
Foes & Doratlon Rece'ved b 33,662,222.00 .
|rzeraal Egmet B 222.694.00 -
Gl Do 7 §,913.356.00 .
TOTAL L&) 40,798,182.00
FXPENDITURE
Falatfishimant Exgansas B 27.360.492.00
Admiinsratve EXpenses g 22 BEE.ET4.41
mcademic ProgeaEmmes 10 B8589, 727.00 -
Firiznce Charges 11 58 514 885,00
Ciher Expanses 12 2,485 332.00
Dapreciation (Comesponding fo schadule-3) 80,596 22849
TO AL (B) T66,320.342.90 ==
Excese ol Incomed | Expanditure | LA-R) == (127,528 150.90)
Trarislar o 0o HI[!I.II::.‘ Eguipment E-.:|:I1E|:-.‘7rren1 Rzzerve 2
Surplus ! Deficit Tor the year {127,528, 150.90]
Auopel repurl GF even dats silached
Tor SINGLA & ASSOCIATES
L hartered Accountanis
b Hegno L0g10an A !
St :
' i = \Q'k\\w
- = - s
A 5.0 SINGHAL) (Dr; NAND H,}SHGW [T.R.GARG)
Partner Chairman | ' General Secrelary
MNO.BETET e . j }Lf’
& ',_-'15_'.' oy |
ey N2 ,'.1 (\?
L e (M PARKASH GOEL) pﬂ-
oot Troasurer
Flane: MNesy Dalh
ﬁ't/fz-"'/'f/"
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MAHARAJA AGRASEN UNIVERSITY

Bletro S &6 ATA. SHIKSHA KUSY, KALLJvANDA SOLAN, TH P

SCHEDULES 1 TO 4 ATTACHED T & FORMING PART OF BALANCE SHEET

YEAR ENDED YEAR ENDED
SCHEDULE- 1 31.03.2014 51 032013

SECURED LOANS

Ter Lean from Unior Bank of India
Unlar Bark of maoig-s04200000000:0002°
Uniar Bank ol hdis=-S04 2000000000005
ey Bans of (ndia-B0s 2000000000 005

i**Lecured egans! modiagage of leasehols land & Buiding of
I Sariely 81 Plol no & L8 Azl Siksha Kua) Saan [H P

220,270,570.00
195,896,359.00
88,131 43100

248 833 518,00

188 880 301.00]

Fram Urina 2ank of India )
Car Luan GEB 77800 g37175.00
TOTAL 509.997,538.00 250 560 595
YEAR ENCED YEAR ENDED
SCHEDULE - 2 31.03.2014 31032013
CURRENT LIABILITIES & PROVISIONS
 CURRENT LIABILITIES
| Suridry Creditors
a) For Saods & Services 2:825,305.00 T2 taz oo
2 e Llabdities
Wl Ssrurly Fees Relundabls 4 ,5687.500.00 .
5) brpenses Payanle 3,396,139.00 1048 372.00
21 Sumast Mangy & Securlty Refundable 176,350.00 177, 60000
dj Cther Lizbiily 34.472.00 .
o] Ay Faps Resd 1,817, 700.00 -
OTAL . 12,937 473,00 8,550,054 0C
) A
\\SNM« / C Y
A\ o | -
F s s
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T Wy

. YEAR ENDED YEAS ENDED
|SCHEDULE -4 31.03.2014 S1.03.213
CURRENT ASSETE, LOANS B ADVANCES
A CURRENT ASSETS
1 Cash i Hand, B2 ESTY.00 2350400
2 Bank Batanpay-

[ WWith Unlen Bank of india, Rohini
8 Ajc Mo BOAZ0AI0U0T7TES 1,711, 745.60 1230 19509
i) Wit Lirdon Bany et india, Badd: _ _
20 A No S45002010004280 E!!gﬂl.ﬁlEBl 164,885 00
S8 AN Mo 4500210003448 2.226674.50 -
&H e Na 54800201 0005580 1,021,729.00 -
TOTALIA) B §,578,802.60 1,405,387 06
B. LOANS, ADVANCES & OTHER ASSETS
Advsnoes reciveralbilia incash o In Kind or for valus
b ientivei,
@, Imprest & Seouriy Deposit 3,9594,690.00 a30,077.00
B Prepaid Exponses §73.585.00 E27.731.00
o) Advanoe for Goods & Expenses 2,589,302.00 £,B55896.00
u) Faza Racovable ol 514TB,B52.00 .
TOTAL{D 12,336,640 00 4 114.50=.00
TOTAL [R+B) 17,915,542 649 £ 29883500

W

S
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MAHARAJA AGRASEN UNIVERSITY

104, Fasl Furgski Begl, hew Delnl- 110026

SCHEDULES 6 TC 12 ATTACHED TO & FORMING PART OF INCOME & EXFENDITURE ACCOUNT

(Amtin Rs. el in 55}
SCHEDULES YEAR ENDED YEAR ENDED
-t 31.03.2014 | 4108 2013
SCHEDULE - &5
FEES & RECEIFTS
a) Tutlan Fees 28 50000000 .
L) Cevelopment Fee 3,850 00000
i) Dher Fee 312,222.00
TOTAL 3 — 33,662,222.00 0.00
YEAR ENDED YEAR EMNDED
SCHEDULE - 6 i 31.03.2014 31.08.2013
INTEREST EARNED
a ) On Seving Bank Account 222/614.00
i FORCwith Omanial Bank of Cammerce & Union Bark of india |
) ¢ 222,614.00 =3
YEAR ENDED YEAR ENDED
SCHEDULE - 7 31.03.2044 1 032013
JTHER INCOME
g} Msoellaneoas Incoing H06,281.00 -
Ly Fine Recsved 10.000.00
£). sentReseved 80.000.00
it} Hostel Feas G.01T.075.00
TCTAL 6,913.356.00] o
YEAR ENEED! YEAR ENCED
SCHEDULE - B 31.03.2044 31032013

ESTABLISHMENT EXPENSES

i ) Fay & Sllowances 1o Sy

51 Harorarium to guest facuity

) Medicsl Expenges

Uy Srnmaderation (n canmesiion with retirement of office

23.5621,103.00
238 680.00
37:301.00
2482 A0H.00

— OTAL

27.360,492.00
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YEAR ENOED VEAR LHDEL
SCHEDULE -8 31.03.2014 31.03:2813
ADMINISTRATIVE EXPENSES .
3 Prirting. & Statinnary 1.25E,758.00
[ | Telepbone Charges 164.590.00
¢ | Aevertgement Exp 4 185.417.00 -
) Pozlage & Courler Charges 10.4449.00
& + Electricity Expenses §,5685,087.00
I Furcticn & Milting Exparsas TAZBTI00
g ) Cenveyance 183821910
iy Ingurance Sharpes 148,109.00
i} Housa Keeping Charges THY,2E4.00 |
| | Gararal exgenses 2,078,143.00
L Hostel Sxoenses 4,246,908 1 -
! Secunty Charges E€74,316.00
T ) GBnerator running ggpenses 22472500 s
iy ienel & Webhsite Expenses 440 436.00
0.} —2b E«apenzes 186,116.00 -
3 ) Weter Expansss . 151,443.00 -
TOTAL = 22565874.41 -
MAHARAJA AGRASEN TECHNICAL EDUCATION SOCIETY
SGHEDULE 10
ACADEMIC PROGRAMS .
2 j Progessing Fess §00000 00
f§ Mamoershic Fes 1049500 -
o) Seminar Bxp ZARZD3.00 -
i ) Feeg Congessicn GOYES2S 00
i) Scholarships Prizes 24500.00 =
= TOTAL = BBHYT27.00 -
SCHEDULE - 11
Finance Charges
a ) Benk Charges & Loan Piocessing Feas 1,188, 584.00
{1 ) imErest paie on Temn Loans §7,243 906.00 -
¢V Interest on Car Lean B4, 199.00 ~

TOTAL

58,514.629.00

| YEAR ENDED YEAR ENDED
SCHEDULE - 12 31,03.2014 41052013
OTHER EXPENSES
g 1 Hoapualty 1,648,954.00 *
o ) Groung Reat Maictineroe & Fropedy Tak 850,378.00
TOTAL . 7.459,332.00 .
= |
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MAHARAJA AGRASEN UNIVERSITY
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 13 Annexed to and forming purt of the uccounts for the year ending 31"
March 2014)

l. Accounting Policies

=5

[}

{i)

2y

e

Acgounting Clonventicn

The aceounts are muintained and statemenis are preoared on accrual basis

Method of accounting

The Institute i= following mercantile sysiem of afcpunting e revenus and
expenses are recognized on weorusl basis,

Fixed Assers

Fixed Assets are staled al cost less depreciation.  Uost includes inward Freight,
duties. taxes and ¢xpenses ineidental w acquisition and inswllation of fixed
aAssets

Depreciation

Deprecigtion is taken a1 the rates prescribed in the Income Tax Act, 1961 on
W.D V. method, Deprecintion is provided at half of the specified rates if assets
are used for less than 180 davs. No depregiation is provided on work in progress
till the date of its capitalization,

Revenue Recognition

The Institute mainly depends on fees from students. which has been taken into
pecount on gecrugl basis

Owver and abhove, the Institute is also having income from fine received from
students, sales Irom obselete itlems, interest earned from term deposits, ete, These
are accounted for as and when right 1o receive such income is established.

Employees Retirement Benelits

Provision for Gratuity ané ex-gratia has been made on estimate basis @ 12% of
basic puy. No aclwarial valualion has been varded out as prescribed by ICAL as
per AS-15,

Stures

a. Store purchased for Labs has been 1aken as lab expenses for the year in
which it has been purchased

b All other consumable storss purchased during the vear hove been taken as
expenses in the vear in which it has been purchased,

Other Accounting Policies
These ary consistent with the generally accepted accounting principles.

3
h%"\.
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1, Notes to Accounts

1.

bt

(L

I'he Institute has complied with the Accounting Standards issued by 1CAI which are
appliceble an the Institute except AS 153

As per details given by the maragement;

(@) No pant of income or property of the society /institution was lent or continuss 1o He
lent during the financial yeur to any person kaving a substantial interest.

{(b) No land, building or other property of the socizty /institution was made. or continued to
be made. available [or the use of any such person having 4 substantial interest during
the vear and the atnount uf rent or compensation charged.

(¢} No payment, capital or revenue in nature. was made w any person having a substantial
mterest during the vear.

(d) No service of the sotiety Jinstitation was made available to uny person having 2
substantial interest during the year together with remuneration or compensation
recaived.

le) No property [ asset of the society / institution were suld during the year to the person
having a substantial interest together with consideration received.

W) No neome er property ol the society /institution was diverted during the vear in favor
of any interested person having a substantial interest together with the arwunt of
tncome or value of the property so diverted,

Corresponding lgures for the previous vear have been regrauped / rearranged,

whdrever considered necessary.

The halances of Sundry Creditors, Loans and Advances gre subject 1o
contirmation, reconciliation and cansequential adjustments, if any.

Cash in hand at the Closing hours of 31™ Mareh 2014 is as cenified by the
HI.EIHH'_L_.'ILTFII.'[']'[.

Fixed Assets instelled and pur w use have heen certified by the Sociely and relied
upon by the aucitors, being a technical matter

ln the apinion of the Management, the vurremt agsets. loans and advances have a
valuz on realization in the ordinary course of business. egual af least to the aggregate
amaount shown in the Balance Sheet.

In view of there being no laxable income under Income-Tax Acr 1961, no
provisicn for Income tax has been considered necessary, \

)
ol
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9, There is no expense which has been included in miscellaneous expenses, which is exeeeding
3% ol'the total revenue or Rs.5000.00 whichever s higher,

10, Schedules | w 13 are annexed to and form and inwegral purt of the Balance Sheet as

at 317" March 2014 and the Income and Exvenditure Account lor the Year ended an
that date,

For Singla and Associates
CHARTERED ACCOUNTANTS
Firm Reg, No. 005104

Wi

(T.R.GARG)
GENERAL SQE‘CRETA.R\-'

(C.A. 8.C. SINGHAL) (Dr. NAND ngﬁ}m _

FARTNER CHAIRMAN
MNo!OS8157 \

)

V=1 (OM PARKASH GOFL Uﬂ\
" TREASURER

Date .{T}? 5"'? _,,ﬁ?/ ‘f"/

Place: New Delhi
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3 SINGLA & ASSOCIATES

Chartered Accountants

AUDITOR’S REPORT

Auditor’'s Reports fo the Members of
= MAHARAJA AGRASEN UNIVERSITY

We have audited the attached Balance Sheet of MAHARAJA AGRASEN
- UNIVERSITY. us at 31% March 2015 and also the Tneome and Expenditure Account for
the wear ended on that date annexed theréto. These linancial slatements are the
respousibility of the management. Our responsibility is 1o express an opinion on these
linancial statements based on our audit.

We conducted our audit in accordance with Auditing Standards generally accepted in

India. These standards require that we plan and perform the audit 1o obtain reasonable

assurance about whether the financial statements are free of material misstatement. An

audit includes cxamining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting
= prineiples used and significant estimates made by management, as well as eval uating the
' averall [inancial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We report that;

Ift We have obtained all the information and explanation. which to the hest af our
knowledge and belief were necessary for the purpose of the audit.

2 In our opinion. proper books of Accounts as required by the law have been
kept by the universily so far, as appears from our examination of these books,

3 The Balance Sheet & Income and Expenditure Account dealt with by this
report are in agreement with the books of aceount.

2 4. In our opinion. the Balange Sheet and Income and Expenditure Account dealt
| with by this report comply with the accounting standards issued by ICAIL
except AS15.

In our opinion and to the best of our information and according to explanations given to
us. the mccounts give a true and fair view in confirm with the accounting principles
. generally aceepted in India,

ol | Cefi-170026
H.O: 23, lind Floor, North Vest Avenue. Club Road, West Punjabl Bagh, New
Phone ; 25221200, 25223461, Fax | 42464667 e-mail | singlafca_2006(@yahoo.com
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(a) In case of the Balance Sheet, of
March 31, 2015 and.

(b) In case of the Income and Expenditure Account, of
over income for the year ended on that date.

the state of affairs of the university as at
the excess of Lxpenditure

FOR SINGLA & ASSOCIATES
. CHARTERED ACCOUNTANTS
Firm Regd. No. 005104N

(CA, S.C. SINGHAL) [ { et
PARTNER

M. No. 088157
PLACE: NEW DLLIL
DATE : 15/09/2015

— T T— T T " s
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MAHARAJA AGRASEN UNIVERSITY

Az per report of even date attached
For SINGLA & ASSGC!ATFE
Chartered Accountanis

Firm Re

(CA. 5.C. SINGHAL)
Partner
M.NO.088157

Place: Mew Delki

. —

(Dr. NAND K HDRE Eﬁ.ﬁ

Chairman LY |
Lc//?h

(OM PARKASH GOE
Treasurar

Date, /27?//7{#/}/

Plot no.6 & B, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)
BALANCE SHEET AS AT 31st MARCH, 2015
{Amt in Rs.) [Amtin Bs.)
CAPITAL FUND & LIABILITIES SCHEDULE AS AT AS AT
31.03.2016 31.03.2014
CORPUS FUND - =
RESERVES & SURPLUS
Income & Expenditure A/C - -
Cpering Balance {127,528,150.90) -
addfess Surplus’ Deficit {175,181,107.77)] ({127,528,150.90)
{302,708,258.67)] (127,528,150.90)
Secured Loan 1 496,814, 707.00 £09,997,5636,00
Maharaja Agrasen Tech, Education Sociaty B54,176,TB2.68 669,249,396.10
Current Liabilities & Provisions 2 23,368,554.00 12,937, 473.00
TOTAL 1,071,650,786.01] 1,064,666,254.20
ASSETS
Fixed Assets 3 1,049,905,981.56| 1,046,740,711.51
Current Assets, Loans & Advances 4 21,744,803.45 17.915,542.69
TOTAL 1,071,650,785.01| 1,064.,666,254.20
Accounting Policles & Notes on Accounts 13

r"J

? General Secretary
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MAHARAJA AGRASEN UNIVERSITY

Plot no.& & 8 ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2015

{Amtin Rs.) {(Amt In Rs.)
INCOME SCHEDULE A3 AT AS AT
31.03.2015 31.03.2014
Fees & Donation Received 5 69,693,502.00 33,662,222.00
|nterest Earned G 337,193.00 222 614.00
Other Income 7 15,501,947.58 6,913,356.00
TOTAL (A) 85,532,642.58 40,798,192.00
EXPENDITURE
Establishment Expenses g 56,323,719.00 27,360,492.00
Administrative Expenses 9 37.975,824.51 21,932,001.41
Academic Programmes 10 16,075,679.00 7,623,600.00
Finance Charges " 58,496,147.5% 58,514,685.00
Other Expensas 12 1,412,541.00 2,499,332.00
Depreciation (Corresponding to schedule-3) 91,429,838.95 50,396,228.49
TOTAL (B ) 260,713,750.35 168,328,342.90
Excess of Income / [ Expenditure ) [A=-B) {175,181,107.77) (127,528,150.80)
Transfer to Computer Equipment Replacement Resarfve - .
Surplus / Deficit for the year {175,181,107.77) {127,528,150.90)

As per report of even date attached
For SINGLA & ASSOCIATES

Chartered Accountants 1
Firm Reg.no.005104M

- ’ :
(CA, 5.C. SINGHAL)
Partner
M.NO.BB157

{Dr. NAND KISHORE
Chairman (

Rgi‘w._l

Treasurer

Place: Mew Delhi

Y

W

(OM PAR KAEQ GO E[ﬂ ¥/ / éf;\éjz

At

(T.R.GARG
General Secratary

Date: /{]ﬁ/ :_/_‘!{"/{r
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MAHARAJA AGRASEN UNIVERSITY

Plot no.6 & 8, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.F}

SCHEDULES 1 TO 4 ATTACHED TO & FORMING PART OF BALANCE SHEET

{Amt in Rs.) {Amtin Rs.)
SCHEDULE -1 YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
SECURED LOANS
Term Loan from Union Bank of India
Union Bank of India-604 2000000000002 196,745,240.00 220,270,970.00
Union Bank of Indig-6042000000000003°* 159,996,369.00 18%,996,355.00
Union Bank of Indig-8042000000000005™ 98 855.509.00 89,131,432.00
(**Secured against morigage of leasehald land & Building of
the Soclety at Plot no 6 &8 Atal Siksha Kunj Solan (H.P.)
From Wnion Bank of India
Car Loan 217,599.00 698,775.00
TOTAL 496.814,707.00 E00,9097.636.00
YEAR ENDED YEAR ENDED
SCHEDULE - 2 31.03.2015 31.03.2014
CURRENT LIABILITIES & PROVISIONS
A CURRENT LABILITIES
1. Sundry Creditors :
a) For Goods & Services 2,181, 502.00 2,825 305.00
2 Other Liabilities :
a} Security Fees Refundable 7,516,000.00 4,587,600.00
b} Expenses Payable 4,924,233.00 3,396,139.00
c) Earnest Money & Security Refundabie 0.00 176,350.00
d} Other Liability 112,000.00 34,479.00
e) Adv.Fees Reod. 8.634.819.00 1,917,700.00
TOTAL 23,368,6584.00 12,937.473.00

\ \}\\\J
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YEAR ENDED YEAR ENDED
SCHEDULE -4 31.03.2015 31.03.2014
CLRRENT ASSE NS & ADVANCES
A CUBRBENT ASSETS
1. Cash in Hand. 874 ,376.00 88,671.00
2. Bank Balances:-
iy With Unign Bank of India, Rohini
SB Alc No £04202010001785 1,698,418.08 1,711,745.50
ity With Union Bank of India, Baddi
SB Algc No 549002010004280 222 922.69 530,182.68
SB Alc No 549002010005449 250,559.68 2,226,674.50
SB AJS No 543002010005580 1.063,004.00 1,024,728.00
SB Ale Mo 549002010007810 1,028,761.00
TOTALIA) 5,238,041.45 6,578,902.69
B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverabie in cgsh orin kind or for value
to be recsived.
a) Imprest & Security Deposit 3,993,625.00 3,994,896.00
b) Prepaid Expenses 979,176.00 573,589.00
¢ ) Advance for Goods & Expenses 4,173,314.00 2,589,303.00
d) Fees Regeivable 7,362,643.00 5,178,852.00
TOTAL(E) 16,608,762.00 12,336,640.00
TOTAL (A+B) 21,744,803.45 17,915,542.69
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MAHARAJA AGRASEN UNIVERSITY

10/4, East Punjabi Bagh, New Delhi - 110026,

SCHEDULES 6 TO 12 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

FEES & RECEIPTS

a) Tuition Fees

§9,221,630.00

{Amtin Rs.} (Amt In Rs.)
SCHEDULES YEAR ENDED ¥EAR ENDED
31.03.2015 31.03.2014

SCHEDULE - &

29,600,000.00

b} Development Fes 7,B00,000.00 3,850,000.00
o) Qthar Fes 2,671,972.00 312,222.00
TOTAL 69,693,502.00 33,662,222.00.
YEAR ENDED YEAR ENDED
SCHEDLULE -6 31.03.2015 31.03.2014
INTEREST EARNED
1) Cn Term Deposits | 0.00 0.00
{ FOR with Oriental Bank of Commerce & Union Bank of India )
a j On Saving Bank Account: 337,193.00 222 614.00
{ FOR with Criental Bank of Commerce & Union Bank of India )
3 ) Othars: 0.00 0.00
TOTAL 337,193.00 222,614.00
YEAR ENDED YEAR ENDED
SCHEDULE - 7 3M.03.2015 31.03.2014
DTHER INCOME
a) Miscsllaneous Income 86,097.00 B06,251.00
b} Fine Received 3,940.00 10,000.00
c] Rent Received 210,322,658 B0,000.00
d) Hostel Fees 14,608,100,00 & 017,075.00
&) Sale of Scrap 595,488.00
TOTAL 15,601,947.58 6,913,356.00
YEAR ENDED YEAR ENDED
SCHEDLULE -8 31.03.2015 31.03.2014

ESTABLISHMENT EXFENSES

2 | Pay & Allowances to Staff

47 506,522.00

23,621,103.00

b) Honararium to guest faculty §523,310.00 239,680.00

| ¢) Medical Expenses & Employee welfare 956,736.00 37,301.00
d ) Consideration in connection with retirement of office 6,337,152.00 3,462,408.00

TOTAL _ 1 §5,323,719.00 27,360 492.00
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[SCHEDULE -8 YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
ADMINISTRATIVE EXPENSES
a } Printing & Stationary 1,104,043.00 1,255,758.00
b ) Telephone Charges 516,028.00 164,590.00
¢ | Advertizement Exp £,131,249.00 4.165,417.00
d } Cartage 84,105.00
& ) Postage & Couriar Charges 26,188.00 10,449.00
f) Prafessional Charges 798,773.00
g} Electricity Expenses 5,934,711.00 5,565,087.00
h) Conveyance 3,162,016.58 1,835,219.10
i} Insurance Charges 373.864.00 148,108.00
[} House Keeping Charges 1,876,184.00 789,284.00
k) General expenses 403,2685.93 565,310.00
[) Hostel Expenses 9,299, 049.00 4,245,909.31
m) Secunty Charges 1,225 875,00 674,316.00
n) Gengrator running expenses 339,745.00 221,725.00
o) Internet & Website Expenses 1,022,822.00 440,436.00
p) Library & Other Exp 221,733.00
q) Lab Expenses 773,063.00 186,116.00
rj Water Expenses 368,536.00 151,443.00
s} Repair & Maintenance 340,155.00 114,995.00
t ) Horlicultura & Plantation 984, 093.00 1,387,838.00
TOTAL AT975824.61 21932001.41
MAHARAJA AGRASEN UNIVERSITY
YEAR ENDED YEAR ENDED
SCHEDULE -10 31.03.20186 31.03.2014
ACADEMIC PROGRAMS
8 ) Processing Fees & Application Fes 1207241.00 E00000.00
b ) Function & Mesting Expenses 744,631.00 733,873.00
¢ ) Educstion Develepment Expenses 162300.00
d } Membership Fea 230047.00 10499.00
&) Seminar Exp. 1010.00 258203.00
f} Feas Concession 13729850.00 B09E525.00
g )} Scholarshiph Prizes - 24500.00
16076679.00 7623600.00
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YEAR ENDED YEAR ENDED
SCHEDULE -1 31.03.2015 31.03.2014
Financa Charges
&) Bank Charges & Loan Processing Fess £3,781.89 1,186,584.00
b ) Interast paid on Term Loans £8,398,850.00 67,243,906.00
¢ } Interest on Car Loan —_— 43,416.00 £4,198.00
=== TOTAL 53,488,147.89 58.514,689.00
SCHEDULE -12 YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
OTHER EXPENSES
a ) Hospitality 130233.00 1,648,554.00
b ) Ground Rent Maintinance & Froperty Tax 82,385.00 860,378.00
c } Donation Given 7.818.00
d j Prior Period Adjustrment 1,192,104.00
TOTAL 1,412,541.00 2,499,332.00
/ ;,\:. M’\\\W
Al =
iy — o
1 ! P° m
)
ey



|
PDF Compressor Free Version

MAHARAJA AGRASEN UNIVERSITY
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 13 Annexed to and forming part of the accounts for the year ending 31
March 2015)

1. Accounting Policies

(a)  Accounting Convention
The accounts are maintained and statements are prepared on accrual basis.

(hy  Method of accounting
The Institute is following mercantile system of accounting 1.c. revenue and
expenses are recognized on accrual basis.

© Iixed Asscts
Fixed Assets are stated al cost less depreciation. Cost includes inward freight,
duties. taxes and expenses incidental to acquisition and installation ol fixed
ASSELS,

(d) Depreciation
Depreciation is taken at the rates preseribed in the Income Tax Act, 1961 on
W.D.V. method, Depreciation is provided at hall of the specified rates if assets
are used Tor less than 180 davs, No depreciation is provided on work in progress
till the date of its capitalization.

(e} Revenue Recognition
The Institute mainly depends on fees from students, which has been taken into
account on accrual basis.
Over and above, the Institute is also having income from fine received from
students. sales from obsolete items. interest earned from term deposits, ete. These
are nccounted (or as and when right 1o receive such income is established.

8] Emplovees Retirement Benefits
Provision for Gratuity and ex-gratia has been made on estimate basis @ 12% of
basic pay., No actuarial valuation has been carried out as prescribed by [CAIL as
per AS-135.

(g}  Stores
a. Store purchased for Labs has been taken as lab expenses for the year in
which it has becn purchased.
b. All other consumable stores purchased during the year have been taken as
expenses in the vear in which it has been purchased.

{h) Other Accounting Policies N
I'hese are consistent with the g;]iirai}}' accepted accounthng) principles,

“ 0 e/
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2. Notes to Accounts

1

F.

4.

i

The Institute has complied with the Accounting Standards issued by ICAL which are
applicable on the Institute except AS 15,

As per details piven by the management:

(a) No part of income or property of the society /institution was lent, or continues Lo be
lent during the financial year to any person having a substantial inlerest.

(b) No land. building or other property of the society /instilution was made, or continued to
be made, available lor the use of any such person having a substantial interest during
the vear and the amount of rent or compensation charged.

(¢) No payment. capital or revenue in nature. was made to any person having a substantizl
interest during the year,

(d) No service ol the society /institution was made available to any person having a
substantial interest during the year together with remuneration or compensation
received.

(e} No property / asset of the society / institution were sold during the year to the person
having a substantial interest together with consideration receivad.

() No income or property of the society /institution was diverted during the year in faver
of any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

Corresponding figures for the previous year have been regrouped / rearranged.

wherever considered necessary. '

Ihe balances of Sundry Creditors. Loans and Advances are subject to
confirmation, reconciliation and consequential adjustments, il any.

Cash in hand at the Closing hours of 31°" March 2015 is as certified by the
management.

Fixed Assets installed and put to use have been certified by the Society and relied
upon by the auditors. being a technical matter.

In the opinion of the Management, the current assets. loans and advances have a
value on realization in the ordinary course of business, equal at least to the
apgrecate amount shown in the Balance Sheet.

In view ol there being no taxable income under l]lLUF\t -Tax Act 1961, no
provision for Income tax hm been considered necessary,
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g, There is no expense which has been included in miscellaneous expenses. which is exceeding
595 of the total revenue or Rs.5000.00 whichever is higher.

1. Schedules 1 to 13 are annexed to and form and integral part of the Balance Sheet as
4t 31% March 2015 and the income and Expenditure Account for the Year ended on

that daie.

For Singla and Associatcs
CHARTERED ACCUUNTAHTS
Firm Reg. No.0OS104N N

e 2y

< -~ I ;i \
{5, RG) (TR.GARG)

(C.A, S.C, SINGHAL) (Dr. NAND KISHOR
GENLRAL SECRETARY

PARTNER CHAIRMAN
M No: 088157 \l y
_ ks
T (OM PARKASH-GOEL)
TREASURER

Date: /’V; 22/ e

Place; New glhi
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(P, SINGLA & ASSOCIATES

Chartered Accountarits

AUDITOR’'S REPORT

Auditor’s Reports to the Members of
MAHARAJA AGRASEN UNIVERSITY

We  have audited the attached Balance Sheet of MAHARAJA AGRASEN
UNIVERSITY, as at 31" March 2016 and also the Income and Expenditure Account for
the year ended on that date annexed thereto. These financial statemonts are the
responsibility of the management. Our responsibility is 1o express an opinion on these
financial statements based on our audit,

We condueted our audit in accordance with Auditing Standards generally accepted in
[ndia. These standards require that we plan and perform the audit to obtain reasonable
dssurance about whether the financial statements are free of material missiatement. An
audit ncludes examining. on a test basis. evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

We report that:

I W have obtained all the information and explanation. which to the best of our
knowledge and belief were necessary for the purpose of the audit.

2, In our opinion, proper books of Accounts as required by the law have been
Kept by the university so far. as appears from our examination of these hooks,

%, The Balance Sheet & Income and Expenditure Account dealt with by this
report are in agreement with the books of account.

4. In our opinion. the Balance Sheet and Income and Expenditure Account dealt

with by this report comply with the accounting standards issued by ICAI '
except ASLS,

In our vpinion and to the best of our information and according to explanations given o
us. the accounts give a true and fair view in confirm with the accounting principles
generally aceepted in India.

H.O 23, lInd Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi-110028
Phone “26221200, 25223467, Fax : 42464667 e-mail ; singlafca_2006@yahoo.com
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(a) In case of the Balance Sheect. of the state of affairs of the umiversity as at
March 31, 2016 and.
(5] In case of the Income and Expenditure Account. of the excess of Expenditure

over income for the vear ended on that date.

FOR SINGLA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regd. No. 0031 04N Vi
_ .r‘-}_._,__, :'-f’.. - --f-% :
(CA. 5.C. SINGHAL) -
PARTNER St
M. No. 088157
PLACE: NEW DELHI
DATE : 13/09201&
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MAHARAJA AGRASEN UNIVERSITY

Flot ng. 6 & 8. ATAL SHIKSHA KUNJ. KALUJHANDA, SOLAN, (H.F)

BALANCE SHEET A5 AT 31st MARCH, 2016

(Amtin Rs.) At in Re)
CAPITAL FUND & LIABILITIES SCHEDULE AS AT AS AT
31.03.2016 31.03.2015
CORPUS FUND * =
RESERVES & SURPLUS
Income & Expenditure A/C a .
Opening Balance (302,709,258.67) (127 528,150 90)
addfless Surplus! Defici 37,082 613.19 {175,181,107.77)
{265,626,645.48) (202,705,258 67)
Securad Loan - 496,814,707 00
Maharaja Agrasen Tech Education Society 354,345,288.65 054 176,762 68
Current Liabilites & Provisons 2 27.612,734.75 £3,368.554.00
TOTAL 116,331,377.92 1,071,650,785.01
ASSETS
Fixea Assals 3 E2,39ILCI'?T_-EDI 1.048.905 881 558
Current Aszets, Loans & Acvances L 53.941 .SUD.EE: 21744 BO3.45
TOTAL 118,331,377.92| 1.071,650,785.01
Accounting Policies & Notes on Accounts 12

Az per repert of even data attached
For SINGLA & ASEOCIATES

Charered Accountaniz g
Firm Reg.nc 0-35154)‘/
=Y
& (=4 L

(CA,. 5.C SINGHAL}
Partner
M NO.OS8 ST

(GM A

s

(PREM SAGAR GDEL)
Chalrmean

\\ﬁ*s'\\\mw

f:;/fz ) Aot J

HASH GOEL)

Treasurer

Place: MNaw Delhi

Diate! /?/‘;’/E‘!‘ﬁ

(T R.GARG)
General Sgcratary
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MAHARAJA AGRASEN UNIVERSITY

Piol no.6 & 8 ATAL SHIKSHA KUNJ KALUJHANDA. SOLAN, (H.P)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2016

[Amtin R=s.) [Amt in Fs.)
INCOME SCHEDULE AS AT AS AT
31.03.2018 31032015
Fags Received S 123,738,765.75 B4,209.602.00
Interest Eamed B 696,710.00 337,183.00
Other lngome T 2,427,283.81 BSS 547 5B
TOTAL { A 126,860, 759.56 85:532 642 58
EXPENDITURE
Establishrment Expenses 8 76,012,838.00 55,323 719.00
Adminisirative Expenzas 9 45,755,065 81 37 975 6874 51
Academic Programmes 10 26,701,978.00 18.075,579.00
Finance Charges Ll 50.641,161.88 58.456 147.89
Other Expanses 12 1,961 555.45 1 412,541 00
Deptecigtion (Correstonding fo scheduls-3) 12,114,901.60 91 420 B38 85
TATAL | B) 213,187,600.64 260,713 750,35
Exceptional items{Previcus Years Adjusiments 123,409,354.27 -
Exgess of Income / | Expenditure [ A-B) 37,082.613.18 (175,181,107.7T

Surplus ! Deficit for the year

|
37,082,613.19 |

(1T

5,181,107 77}

As perreport of even daie attachea
For SINGLA & ASEGCMTEE
Charered Accouniants

Firm R:lg o L..JE']GZ .

Flace: MNew Delh|

/'f'}/aff{/of&f’éf

Date

\\“\:\«\\\;\a\‘%w’ '

T.R.GARG)
Gengral Sscretary

|}

G (=2 (lownr 57 !
(CA. B.C. SINGHAL) (FEEM 3AGAR GOEL!
Partnar Craimman
M. NC.BBI1ET

e /t A A
L8] r"ﬁrﬂ SH GOEL)
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MAHARAJA AGRASEN UNIVERSITY

Plotnod & B ATAL SHIKSHA KUNJ. KALUJHANDA, SOLAN. (H P

SCHEDULES 1 7O 4 ATTACHED TO & FORMING FPART OF BALANGE SHEET

{Amtin Rs.) {Amtin Rs.}
SCHEDULE -1 YEAR EMDED YEAR ENDED
31.03.20186 31.02.2015
SECURED LOANS
Term Loan from: Union Bank of India
Uruon Bank of India-60420641 0000002 186,745,240 00
Umon Bank of Ingia-6042064 10000003 - TeE Res 350 00
Unicn Bank of Incis-8042084 10000005 . 99 B5E 5049 90
(**Secured against mongage of 'sasehold lanc & Building of|
the Society at Plot no 6 &8 Atal Siksha Kunj Soian (H B it to Somety
From Union Bank of india
Car Loan 217,550.00
AL - 456,514 707 00
YEAR ENDED YEAR ENDED
SCHEDULE - 2 31.02.2015, 31032016
CURRENT LIABILITIES & PROVISIONS
A CURRENT LIABILITIES
1. Sundry Cregigrs
aiFor Goode & Selvices 1,217, 792.00 Z 181 502,00
2. Other Labllities
8) Secunty Faes Refundable 8,577 800.00 7,516,000.00
b} Expenzes Payabls 7,019,845.00 4824 233 00
o1 Other Liability 2,152 804,00 112,000.00
d} Adv Fees Recd 7,644, 393,75 8,634,8159.00
TOTAL 27, 612,734,758 23,358,554 00

[ AL
P pnfan { \‘\%‘)‘“\\&‘“ =
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YEAR ENDED YEAR ENDED
SCHEDULE -4 31.03.2016 21.03.2015
CURRENT ASSETS, LOANS & ADVANCES
A CURRENT ASSETS
1. Cash In Hand 593,963.00 874 376.00
2. Bank Balances -
i1 With Union Bank of India, Rohini
58 Afc No 604202010001795 3,917,621.08 1,698 418.08
Current Alc No 604201010050167 90,909.00 -
it} With Union Bank of India. Bagd
58 Adc No 549002010004280 44,761.69 222,922 69
8B Alc No 548002010005449 3,246,599.59 250.559.68
5B Afc No 548002010005550 80,951.00 1,083,004.00
SB Afc No 542002010007819 1,082,777.00 1,0268,761.00
i) Axis Bank Ltd Manakpur
SB Afc N0 215010015025284 4,783,853.66
5B Afc No 915010026068238 527,496.00 -
S8 Afc No 915010033801225 673,137.00 -
3B Ale Mo 915010051323143 1,016,943.00
v | Fixed Deposits with Accrued Interest 7,276,018.00
\WWith Uinion Bank of India & Axis Bank)
TOTALIA) 23,335,040.02 5.236.041 45
B. LOANS ADVANCES & OTHER ASSETS
Advances recoverable in gash or in kind or for value
o be receivad
a) Imprest & Security Deposit 5,048 B822.00 3.993,629.00
b) Prepaid Expenses 1,147 357.00 979,176.00
¢ ) Advance for Goods & Expenses 5,999,534.50 4 173.314.00
d) Fees Recewable 18,410,140.00 7, a62,643.00
TOTAL(B) 30,606,260.50 16,508, 76200
TOTAL (A+B) 53,941,300.52 21744 B03 45
{ I ]
e f 4
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MAHARAJA AGRASEN UNIVERSITY

10/a. East Purzabi Bagh. Mew Delni - 110028

SCHEDULES 5§ TO 12 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

[Amt in Rs.) (Amtin Bs |
SCHEDULES YEAR ENDED YEAR ENDED
31.03.2016 31.03.2015

SCHEDULE -5

FEES & RECEIPTS

a) Tultion Fees

b} Development Fea
G)Hoslel Fees

d) Othar Fae

81,010,483.00
12,010,000.00
16,302 457.60

4.413,826.25

58321 530.00
7.800,000.00
14.606. 102.00
2,871.872.00

TOTAL 123,736,765.75 B4,29% 602.00
YEAR ENDED YEAR ENDED
SCHEDULE - 6 31.03.2016 3103.2015
INTEREST EARNED
1 ) On Term Deposits 282,562.00 .
{ FDR with Criental Bank of Commerce & Union Bank ofindia )
2 ) On Sawving Bank Aczount | 414,148.00 337 183.00
{ FDR with Criental Bank of Commerce & Union Bank of India |
TOTAL 696,710.00 337,183.00
YEAR ENDED YEAR ENDED
SCHEDULE -7 31.03.2016] 31032015
OTHER INCOME
a) Miscellaneous Income 385 878.31 88,097.00
b) Fine Receawved 40,685.00 3.240.00
ci Rent Recsived 204,000.00 21032258
d} Seminar & Warkshap 831,838.50 -
e} Exarmination 964,882.00 -
il Salgof Scrap . 595,458.00
TOTAL 2427 283.81 885,847 58
YEAR ENDED| YEAR ENDED
SCHEDULE -8 31.03.2016 31032015

ESTABLISHMENT EXPENSES

g ) Pay & Aliowarnces to Saff

69.815,084.00

47 508.522 00

b} Honerarium to guast faculty B25.796.0 223, 310.00
o) Medical Expanses & Emploves welfare B40,674.00 958 73500
d } Consideration In connection with retirement Benefits 3,B83,640.0 6,337 152.00
g| Contribution to P F & other fund B37.6844.00

TOTAL i W ] 76,012,838.00 55.323.?19_.uu
C/ v [ox k:"' f ff }& \“-_’\'\j\i\??\ww/
e




PDF ﬁompressor Free Version

SCHEDULE & YEAR ENDED YEAR ENDED
31.03.2018 31.03.2015
ADMINISTRATIVE EXPENSES
8 | Printing & Stationary 1,546,749.00 1,104,043.00
b | Telaphons Charges 627,447,351 516.026.00
¢ ) Advertiserment Exp 11,863,161.00 9.131,249.00
d | Cartage 80,510.00 84 105.00
& | Postage & Courier Charges 28,426.00 25.188.00
f ) Professional Charges 822,526.00 798 773.00
g} Electricity Expenses §,033,110.00 5,834 741.00
h} Conveyance & Transportation 4,941 331.50 3 162.016 58
i Insurances Charges 478,271.00 I7IEE4 00
|} House Keeping Charges 2,342,566.00 1.876,184.00
k| General expenzes 13,800.0 403,285 03
[ Hostal Expenses 8. 770,146.00 5.2499,049.00
m} Security Charges 1,525,705.00 1,225,875.00
ny Generater running expenses 350,044.0 339,745.00
o) Internet & Websie Expensas 1,324,603.00 1.022,822.00
Pl Liorary & Cther Exp 241,369.00 221,733.00
q) Lab Espensez 1,335,223.00 773,063,080
) Water Expenses 245,384.00 356.635.00
5] Repair & Maintenancs 1,337,890.00 340,155.00
t ) Horligulture & Plantation 855,814.00 284 089 .00
TOTAL 4575506581 3707582451
MAHARAJA AGRASEN UNIVERSITY
¥EAR ENDED YEAR ENDED
SCHEDULE -10 31.03.2016 31032015
ACADEMIC PROGRAMS
a | Frocessing Fees & Application Fee B16500.00 1207941.00
b ) Function & Mesting Expenses 1,390,042.00 744 531.00
¢ ') Education Devalogment Expenses B7643.00 182300.00
d | Membership Fees 167682.00 23004700
e} Seminar Exp 1345926.00 1010.00
1} Fees Concession 22904185.00 13720850.00
TOTAL 26701978.00 18075675.00
YEAR ENDED YEAR-ENDED
SCHEDULE -11 31.03.2016 31.03.2015

Finance Charges

a ) Bark Cherges & Loan Processing Feas
b ) Interest paid on Term Loans
¢ ) Interest on Car Loan

50,641,161.88

53,781.69
58,396,850 0C
43 416 00

50,641,161.88

TOTAL 58 456 147 A%
SCHEDULE -12 YEAR ENDED YEAR ENDED
31.03.2016 31.03:2015

OTHER EXPENSES
a | Hospitalty BE892.00 130233.00
b ) Ground Rent Mainfinance & Proparty Tax B855,813.00 B2,386 00
) Donaton Given 10,000.00 7.818.00
d ) Prior Period Adjustman| 1,208,850.45 1.182,104.00

TOTAL

1,961,555.45

1412,541.00

) flivh) f&'{ L
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MAHARAJA AGRASEN UNIVERSITY
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 13 Annexed to and forming part of the accounts for the year ending 31"
March 2016)
l. Accounting Policies

(a)

(b

(d)

(f)

(1)

Accounting Convention

I'he accounts are maintained and statements are prepared on accrual basis.
Method of accounting

The Institute is following mercantile system of accounting i.e. revenue and
expenses are recegnized on accrual basis.

Fixed Assets

Fixed Assets are stated at cost less depreciation. Cost includes inward freight,
duties, taxes and expenses incidental to acquisition and installation of fixed
asSSe1s.
Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on
W.D.V. method. Depreciation is provided at half of the specified rates if assets
are used for less than 180 days. No depreciation is provided on work in progress
till the date of its capitalization.
Revenue Recognition

The Institute mainly depends on fees from students. which has been taken into
account on geerual basis.

Over and above. the Institute is also having income from fine received from
students, sales from obsolete items, interest earned from term deposits, ete. These
are accounted for as and when right to receive such income is established.
Emiplovees Retirement Benelits

Provision for Gratuity and ex-gratia has been made on the basis of actuarial
valluationand in compliance of AS-15 as issued by ICAL

Stores

a. Store purchased for Labs has been taken as lab expenses for the year in

which it has been purchased.
b. All other consumabie stores purchased during the vear have been taken as
expenses in the year in which it has been purchased.
Other Accounting Policies
These are »':un::i.ﬂjnt x:rithjhc penerally accepted accounting prineiples.
Cmtnlatl e
R’ Lﬁ TN
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2. Notes to Accounts

I~

Lad

LA

The Institute has complied with the Acecounting Standards issued by 1CAI which are
applicable on the Institute except AS 15

As per details given by the management:

{a) No part of income or property of the society /institulion was lent, or continues to be
lent during the financial vear to any person having a substantial interest.

(b) No land, building or other property of the society /mstitution was made. or continued to
be made, available [or the use of any such person having a substantial interest during
the vear and the amount of rent or compensation charged.

(¢} MNo payment, capital or revenue in nature, was made to any person having a substantial
interest during the vear.

(d) No service of the society /institution was made available 10 any person having a
substantial interest during the year together with remuneration or compensation
received.

(e} No property / asset of the society / institution were sold during the year to the person
having a substantial interest together with consideration received,

() No income or properly ol the sociely /stitution was diverted during the year in favor
of any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

Corresponding [igures for the previous year have been regrouped / rearranged.

wherever considered necessary,

['he balances of Sundry Creditors. Loans and Advances are subject to
confirmation, reconciliation and consequential adjustments, if any.

Cash in hand at the Closing hours of 31*" March 2016 is as certified by the
management.

I'ixed Assets installed and put to use have been certified by the Society and relied
upon by the auditors. being a t¢chnical matter.

In the opinion of the Management. the current assets. loans and advances have a
value on realization in the ordinary course of business, equal al least to the aggregate

amount shown in the Balance Sheet,

In view of there being no taxable income under Income-Tax Act 1961, no

provision [or Income I,ax has b :;Ii contsidered necessary \\_%WQ\
N
?kf‘”‘}\a f ,/5
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9. Schedules | to 13 are annexed to and form and integral part of the Balance Sheet as
at 317" March 2016 and the Income and Expenditure Account for the Year ended on
that date.

For Singla and Associates
CHARTERED ACCOUNTANTS
Firm Reg. No.005104Y

F iV

o :-__/ﬁﬁ“ | —_— Fe 1 FL S ‘\
Jomn >\ A te,
(C.A. S.C. SINGHAL) (PREMSAGAR GOEL) ["I'}{.{}AR(;}
PARTNER CIIAIRMAN GENERAL SECRETARY
M. No:088157 A 1
P 7 v ? I"’""/] vilfy
S (OM H@,Rf{_xsn GOEL)
o TREASURLR

7 ;‘I 7 "I.-'rIJ F /'J/'_'-
Datwe: / 2/€7% rls

Place: New Delhi
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G AMS & ASSOCIATES

(Formerly Singla & Associates)
Chartered Accountants

AUDITOR'S REPORT

Auditor’s Reports to the Members of
MAHARAJA AGRASEN UNIVERSITY

We have audited the attached Balance Sheet of MAHARAJA AGRASEN
UNIVERSITY, as at 31% March 2017 and also the Income and Expenditure Account for
the year ended on that date annexed thereto. These financial staterments are the
responsibility of the management. Our responsibility is to express an opinion on these
linancial statements based on our audit.

We conducted our audit in accordance with Auditing Standards penerally accepted in
India, These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of marterial misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as évaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We reporl that:

L. We have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of the audit,

= In our opinion, proper books of Accounts as required by the law have been
kept by the university so far, as appears from our examination of these books.

3 The Balance Sheet & Income and Expenditure Account dealt with by this
report are in agrecment with the books of account.

4, In our opinion, the Balance Sheet and Income and Expenditure Aceount dealt

with by this report comply with the accounting standards issued by 1CAL

In our opinion and to the best of our information and according to explanations given to
us, the accounts give a true and fair view in confirm with the accounting principles
cenerally accepted in India.

(a) In case of the Balance Sheet, of the state of affairs of the university as at
March 31, 2017 and.

H.0: 23, lind Floor, North West Avenue, Club Road, West Punjabl Bagh, New Delhi-110026 « Phone : 25221200, 25223461



PDF Compressor Free Version

(b)  In case of the Income and Expenditure Account, of the excess of Expenditure
over income for the year ended on that date.

FORG A MS & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regd. No. 005104N

<o,

(CA. S.C. SINGHAL) \
PARTNER Y QT
M. No. 088157

PLACE: NEW DELHI
DATE : 05/09/2017
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MAHARAJA AGRASEN UNIVERSITY

Plol no.6 & B, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

BALANCE SHEET AS AT 31st MARCH, 2017

Place: New Delhi

Date: 4’-‘75"37;’4”/__;’

(Amt in Rs.) (Amt in Rs.)
CAPITAL FUND & LIABILITIES SCHEDULE AS AT| AS AT
31.03.2017 31.03.2016
CORPUS FUND - -
RESERVES & SURPLUS
Income & Expanditure A/C - =
Opening Balance (265,626 645.48) (302 7049 258.67)
add/less Surplus/ Deficit (83,373,224.08) 37,082,513.19
{348,999 B69.55) (265,626 B45.4B)
Maharaja Agrasen Tech Education Soclety 460,414 ,870.53 354,345 288.65
Currert Liabilities & Provisions 1 331,926,033.75 27,612,734.75
TOTAL 145,341,034 72 116,331,377.92
ASSETS
Fixed Assets 2 65,768,723.01 62,380,077 40
Current Assets, Loans & Advances 3 78572311711 53,841, 300.52
TOTAL 145,341,034.72 116,331,377.92
Aceounting Policies & Notes on Accounts 12
Az per report of even date attached
For G AMS & ASSOCIATES
Charterad Accountants
Firm Reg,no.005104N
C 2 D weersr \\-}‘\\\u./
(CA. 5.C. SINGHAL) (PREM SAGAR GOEL) (T.R.GARG)
Partner ey 2\ Chairman Ganeral Secretary
M.N0.088157 ||, [ NEW DELHI |, A it l
[ | , X:af A
R Nﬁ:’*’f’ §
oo (OM PARKASH GOEL)
——— Treasurer
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MAHARAJA AGRASEN UNIVERSITY

Plot no.6 & 8, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

INCOME & EXFENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2017

INCOME SCHEDULE {Amtin Rs.) [Amtin Rz.)
AS AT AS AT
31.03.2017 31.03.2016
Fees Recaived 4 145,350,022.50 123,736, 765,78
Interest Eamed 5 1,007,636.00 696,710.00
Other Income 6 11,595,176.00 673251781
TOTAL (A) 157,052,834 50 131,165,993.56
EXPENDITURE

Establishment Expensas T 98,575,430.00 T6,012,838.00
Administrative Expenses & 59,162,606.64 50,716, 112.81
Academic Programmes 8 29,503,503.00 26,701,974.00
Finance Charges 10 39,549,262.05 50,641,161.88
Other Expenses 11 2,734,007.50 1,305,742 .45
Cepreciation (Comesponding to scheduls-1) 11,801,249.38 12,114,901.50
TOTAL (B ) 241,326,058.58 217,492,734.64

Exceplional ltems{Pravious Years Adjustmants) 123,409,354.27
Excess of Income / [ Expenditure ) (A-B) (83,373,224.08) 37,082,613.19
Surplus ! Deficit for the year (83,373,224.08) 37,082,613.19

As per raport of even date attached
WFnr GAMS & ASSOCIATES

Chartared Accountants

M.NO.0SB157 | | WEV

Mf;ﬂ/ﬂ Pot }

=7 ] [OMPARKASH GOEL)
=g Treasurer
Place! New Dalhi

Firm Reg.ng 005104N \\

A2 A 5"‘:}““’3 W
(CA. S.C. SINGHA| (PREM SAGAR GOEL) R.GARG)
Partner Chairman General Secretary

Date: & T"'r/ ﬂ;‘%‘/?
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WAHARATA AGRASEN UNIVERSITY
Plot no.B & 8, ATAL SHIKSHA KUNJ, KALUJHANDA. SOLAN. (H.P)
SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET
(Amt in Rs.) (Amtin Rs.)
YEAR ENDED YEAR ENDED
SCHEDULE - 14 31.03.2017 31.03.2016
CUR T LIABILITIES & PR IONS
A CLBRENT LIABILITIES
1. Sundry Craditors |
a) For Goods & Services 2,617,385.00 1,217,792.00
2. Other Liabilities :
a) Security Fess Refundable 11,296,4565.00 8,577,800.00
b} Expenses Payable 9,134,328.00 7,015,945.00
o} Other Liability B 2,152 804.00
dy Adv.Fess Recd, 10,877,865.75 7.644,393.75
TOTAL 33,926,033.75 27.612,734.75

[\ ks ‘% @;ﬂ ,f-gw?\{?mﬁ\_\\mW,
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YEAR ENDED YEAR ENDED
SCHEDULE -3 31.03.2017 31.03.2016
CURRENT ASSETS, LOANS & ADVANCES
A CURRENT ASSETS
1, Cash in Hand, 490,662.00 583 ,963.00
2. Bank Balancas:-
i) With Uinion Bank of India, Rohini
3B Ajc No B04202010001795 10,769,212.03 391783108
Current A/c Mo 604201010060167 1,145,801.00 S0.909.00
ii} With Union Bank of India, Baddi
5B Alc Ne 54500201 0004280 278,155.69 44 751,69
5B Afc No 543002010005449 1,760,358.00 3,246,599.05
58 Ale No 54900201 0005580 83.964.00 80.951.00
5B Afc Ne 548002010007819 1,123,074.00 1,082 777.00
ili} Axis Bank Ltd, Nanakpur
SB Alc No 515010015925264 4,2561,732.49 4,783,B53.66
SB AJe No 915010026089238 563,079.00 527 496.00
SB Alc No $15010033801225 299,793.00 673,137.00
SB Alc No 915010051331443 558,125.00 1.016,543.00
i | Fixed Deposits with Accrued Interest 8,200,767.00 7.276,018.00
(With Unlon Bank of India & Axis Bank)
TOTAL(A) 29,524 723.24 23,335,040.02
B. LOANS, ADVAMNCES & OTHER ASSETS
recovaershle in in kind or for valu
received.
a} Imprest & Security Deposit 4,590,229.00 5,048,829.00
b) Prepaid Expanses 1,783,837.00 1,147 357.00
c) Advance for Goods & Expenses 302,155.00 4,352 086.50
d ) Paid Under Protest to HPSER 1,647,848.00 1.647 848.00
) Fees Receivable (i 41,723,515.50 186.410,140.00
TOTAL{E) 50,047 ,588.50 30,606,260.50
TOTAL (A+B) 79,572, 311.71 53.841,300.52

po 27
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MAHARAJA AGRASEN UNIVERSITY

10/4, East Punjabi Bagh, New Dalhi - 110026

SCHEDULES 4 TO 11 ATTACHED TO & FORMING PART COF INCOME & EXPENDITURE ACCOUNT

(Amt in Rs.) (Amtin Rs.)
SCHEDULES YEAR ENDED YEAR ENCED
31.03.2017 31.03.2016
SCHEDULE - 4
FEES & RECEIPTS s
8] Tuition Fees 118,391,585.00 81,010,483.00
|b) Development Fea - 12.010,000.00
c} Hostel Fees 20,659,397.50 16,302,457.50
d} Other Fee & Training Fee 6,299,040.00 4,413,825.25
TOTAL 145,350,022.50 123,736,765.75
YEAR ENDED YEAR ENDED
SCHEDULE - § 31.03.2017 31.03.2076
INTEREST EARN
1} ©n Term Depesits 488.871.00 282,562.00
{ FOR with Oriental Bank of Cammerce & Union Bank of india )
Z ) On Saving Bank Account: 512,526.00 414 148.00
{ FDR with Oriental Bank of Commerce & Union Bank of India )
TOTAL 1,007,636,00 696,710.00
YEAR ENDED| YEAR ENDED
SCHEDLULE - & 31.03.2017 31.03.2018
OTHER INCOME
a) Miscelaneous Incoms 1,125,275.00 38587831
b) Fing Receved 36,555.00 40,685.00
c} Renl Received 191,759.00 204,000.00
d) Seminar & Workshop 643,798.00 B31,838.50
@) Examinabion 3,632,805.00 964 882 00
fy Cefetaria Recovery 4,513,404.00 3.313,574.00
g} Mess Recovery 1,451,679.00 £891,660.00
TOTAL 11,595,176.00 6,732,517.81
YEAR ENDED YEAR ENDED
SCHEDULE -7 31.03.2017 31.03.2016
ESTABLISHMENT EXPENSES
Payment & Provision for Employees
a ) Pay & Allowances o Staff 90,131,3638.00 £3,815,084.00
b} Honorarium to guest faculty 1,324,460.00 825,796.00
¢} Medical Expenses & Employes welfars 446,571.00 840,674.00
d ) Gratuity 3,302,448.00 2.898,755.00
& | Leave & Retirement Benefit 1,983.8974.00 994 BB5.00
f) Contribution to P F & othar fund 1,376,609.00 B37,644 00
TOTAL 58,575,430.00 76.012,638.00

{Lu'—= % ﬂﬂif&‘i]‘[’dﬁ \u%W
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SCHEDULE -8 YEAR ENDED YEAR ENDED
3M.03.2017 31.03.2018
ADMINISTRATIVE EXPENSES
a ) Printing & Stationary 1.054,071.00 1,548,740.00
b ) Telephona Charges 917,878.00 627 447 .31
G ) Advertisement Exp 10,499,871.00| . 11,853 151.00
d ) Cartage 15,060.00 BO,510.00
g ) Postage & Courier Charges 10,386.00 28.426.00
f ) Professional Charges 453,181.00 822 528.00
g Statutory Dues 76,897.00 -
h) Electricity Expenses 5,854,992.00 £,033,110.00
i} Insurance Charges 732,282.00 478,271.00
|y House Keeping Chargas 2,531,818.00 2,342 566.00
k } General expenses 302,226.00 13.800.00
I} Hostel Expenses 12,060,148.00 10.761.806.00
m) Security Charges 673,663.00 1,525,705.00
n) Generator running expenses 213,379.00 350,044.00
o} Internal & Websits Expsnses 1,468,525.00 1,324 603.00
) Library & Other Exp 226,181.00 241, 369.00
q) Lab Expenses 1,200,773.00 1,335,223.00
r} Water Expenses 324,063.00 245,384.00
&) Repair & Maintenance 8,666 468.00 1,337,850.00
t} Conveyance & Transportation Ti0,124.64 1,448.417.50
u} Vehicle Running Exp. 3,686,754.00 3.492.914.00
v} Maintenance Charges HIMUDA 3,129,139.00 655,813.00
w) Cafetaria Expanses 4,132,336.00 3.313,574.00
%) Horfigulture & Plantation 202,380.00 B55.814.00
TOTAL 50162606.64 50716112.81
MAHARAJA AGRASEN UNIVERSITY
¥YEAR ENDED YEAR ENDED
SCHEDULE - 9§ 31.03.2017 31.03.2018
ACADEMIC PROGRANS
& ) Processing Faes & Application Fee 355,000.00 'B18500.00
b ) Function & Meeling Expenzes 1,236,643.00 1,380,042.00
¢ ) Education Development Expenses T28101.00 B7843.00
d) Examination Exp 1160841.00 -
e) Membarship Fee 165949.00 157682.00
f | Seminar Exp. B10934.00 1345826.00
g} Fees Concession 25046035.00 22904185.00
TOTAL 28503503.00 28701978.00
YEAR ENDED YEAR ENDED
SCHEDULE -10 31.03.2017 31.03.2016
Einance Charges
a ) Bank Charges & Loan Processing Fees 150,878.31 16,455.88
b } Interest paid on Term Loans 39,398,382.74 50,624 706.00
TOTAL 39,549,262.05 50,641,161.88
SCHEDULE -11 YEAR ENDED YEAR ENDED
3M.03.2017 31.03.2016
OTHER EXPENSES
a ) Hoepitality 83802.00 BB8SZ2.00
b ) Donation Given 35,000.00 10,000.00
¢ | Prier Period Adjustment 2,615,205.50 1,208,850.45
TOTAL 2,734,007.50 , ,1,305742.45
- ) hAIXC ¢y Y
/(;_Li A b’ﬁ ( 7y / N %“’h\\x}{/
5 Ry
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MAIARAJA AGRASEN UNIVERSITY
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 13 Annexed to and forming part of the accounts for the year ending 31"
March 2017)
l._Accounting Policies

(a)

(b)

&

(&)

(f)

gl

(h)

Accounting Convention .

The accounts are maintained and statements are prepared on accrual basis.
Methed of accounting

The Institute is following mercantile svsiem of aceounting i.e. revenue and
expenses are recognized on accrual basis.

Fixed Assets

Fixed Assets are stated at cost less depreciation. Cost includes inward freight,
duties. taxes and expenses incidental to acquisition and installation of fixed
assels.

Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act. 1961 on
W.D.V. method. Depreciation is provided at hall of the specified rates il assets
are used for less than 180 days, No depreciation is provided on work in Progress
till the date of its capitalization.

Revenue Recognition

The Institute: mainly depends on lees from students, which has been taken into
account on accrual basis.

Over and above. the Institute is also hoving income from fine received fiom
students, sales from obsolete items. interest earned from term deposits, erc. Fhege
are accounted for as and when right to receive such income is established.

Emplovees Retiremen! Benefits
Provision for Gratuity and ex-gratin has been made on the basis of actuarial
valuation and in compliance of AS-15 a3 issued by ICAL

stores

a. Store purchased for Labs hus been tuken as lab cxpenses for the year in
which it has been purchased.

b. All other consumable stores purchased during the vear have been taken as
expenses in the year in which it has been purchased.

Other Accounting Policies

Thesc are consistent with the generally aceepted ; ceounting pringiples,
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2. Notes to Accounts

1.

Ly

The Institute has complied with the Accounting Standards issued by [CAI which are
applicable on the Institute except AS 15,

As per details given by the management:

(a) No part of income or property of the society /institution was lent. or continues to be
lent during the financial vear to any person having a substantial interest.

(k) No land, building or other property of the society /institution was made. or continued to
be made, available (or the use of any such person having a substantial interest during
the vear and the amount of rent or compensation charged.

(¢) No payment. capital or revenue in nature. was made to any person having o substantial
interest during the year,

(d) No service of the society /nstitution was made available to any person having a
substantial interest during the vear topether with remuneration or compensation
received,

{e) No property 7 asset of the society / institution were sold during the yvear to the person
having a substantial interest wgether with consideration received.

(f) No income or property of the soctety /institution was diverted during the vear in favor
ol any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

Correspending figures for the previous vear have been regrouped / rearranged.

wherever considered necessary.

The balances of Sundry Creditors. lLoans and Advances are subject to
confirmation, reconciliation and consequential adjustments. it any.

Cash in hand at the Closing hours of 317 March 2017 is as certified by the
managemeni,

Fixed Assets installed and put 10 use have been certified by the Society and relied
upon by the auditors, being a technical matter.

In the opinion of the Management. the current assets. loans and advances have a
value on realization in the ordinary course ol business. equal at least to the aggrepate

amount shown in the Balance Sheet.

In view of there heing no taxable income under Income-lax Act 1961, no

provision for Income tax has been unns;idcrcdﬁ*c;gﬂ' _ \\ /
o Nure”
- 'ﬂﬁ L%
/{;_LM'"- )’7"-‘1 @
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9. Schedules | to 13 are annexed 1w and form and inteeral part of the Balance Sheet ag
at 317 March 2017 and the lancome and Expenditure Account for the Year ended on
that date.

For G AMS & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. No.005104N

o

(C.A. S.C. SINGIIAL} (PREMSAGAR GOEL) (1.R.GARE
PARTNLR CHAIBRMAN GENERAL SECRETARY
M Neo:088157

(} fostkoth
g (OM PARKASH GOLEL)

TREASURER

Date: ‘;}j ,ﬂf/;?

Place: New Delhi
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G AM S & ASSOCIATES LLP

Chartered Accountants

AUDITOR’'S REPORT

Auditor’s Reports 1o the Members of
MAHARAIA AGRASEN UNIVERSITY

We have audited the attached Balance Sheet of MAHARAIA AGRASEN
UNIVERSITY, as at 317 March 2018 and also the Income and Expenditure Account for
the wear ended on thar date annexed thereto, These financial statements wre the
responsihility ol the management. Qur responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with Auditing Standards generally secepted in
India. These standards require that we plan and perform the audit o obtain reasonable
assurance about whether the financial statements are {ree of material misstaténient, An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis lor our opinion.

We report that:

I We have obtained all the information and explanation. which to the best of aur
knowledge and belief were necessary for the purpose ol the audit.

2, In our opinion. proper books of Accounts as required by the law huve heen
kept by the university so far, as appears from our examination of these books,

3. I'he Balance Sheet & Income and Expenditure Account dealt with by 1his
report are in agreement with the books of account.

4. In our opinion, the Balance Sheet and Income and Expenditure Account dealt

with by this report comply with the accounting standards issued by 1CA],

/
In our opinion and to the hest of our information and according to explanations given 1o
us, the accounts give a true and fair view in confirm with the accounting principles
eenerally aceepted in India

{a) In case of the Balance Sheet. of the state of :

irs ol the university as at
March 31, 2018 and. B

o
"

.:).' \‘.-'."'l\
1A
= \NE N EEL 1%;

."'.'\_-.'.‘r-..____...-“".\_lI : ,
H.0: 23, lind Floar, North West Avenue, Club Road, West Punjabi Baﬁ‘ﬁ?wﬁ-ﬁm}zs * Phone : 25221200, 25223461
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(b)  In case of the Income and Expenditure Aecount, of the excess of Expenditure
over income for the vear ¢nded on that date.

FORG AMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Regd, Nao. Q03 104N 7

S &
(CA. 8.C. SINGHAL) .
PARTNER
M. No. 088157 ANEN
PLACE: NEW DELHI
DATE : ‘lcellnq“g‘
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MAHARAJA AGRASEN UNIVERSITY

Piot no.G & 8, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

BALANCE SHEET AS AT 31st MARCH, 2018

(Amt in Rs.) (Amtin Rs, )
CAPITAL FUND & LIABILITIES SCHEDULE AS AT AS AT
31.03.2018 31.03.2017
CORPUS FUND

RESERVES & SURPLUS

Income & Expenditure AC
Cpening Balance {348,999,869.56) (265 626,645.48)
addiless Surplus/ Deficit (61,102,066.30) {83,373,224.08)
(410,101,935.86) (348,995 BEQ.58)
Maharaja Agrasen Tech Education Sociaty 499 976,347.05 460,414 870.53
Current Linhilities & Provisions 1 35,030,477.00 33,926,033.75
TOTAL 124,904,588.19 145,341,034.72

ASSETS
Fized dssels 2 B0,412,925.76 65 768, 7230
Current Assets, Loans & Advances 3 B4,491,862.43 78,5672 311.M
TOTAL 124,904,888.19 145,341,034.72
> Accounting Policies & Motes on Accounts 12

As per report of even date attached
For G AMS & ASSOCIATES LLP
Chartared Accountanis
Firm Regno. 0051 04N

-

F =y

{PREM SAGAR GDEL] N
Cnal:ma /z

KASH GOEL)
Trﬁﬁsur&r

v 18]09)1%

\MW '

[T.R.GARG)
General Secretary
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MAHARAJA AGRASEN UNIVERSITY

Plot ne.8 & 8, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2018

INCOME SCHEDULE {Amtin Rs.) {Amtin Bs,)
AS AT AS AT
31.03.2018 31.03 2017
Feez Receivad 4 146,387,191.25 145,350,022, 50
Interest Eamed 5 1,349,175.00 1,007 838.00
Othier Incoma B 8.970,117.50 11.595,176.00
TOTAL ([ A) 156,688,483,75 157,052,834.50

EXPENDITURE
Establizhmant Expansas T 100,128,432.00 98.575,430.00
Administrative Expenses B a4 618,037.22 58,162 606.64
Acadamic Programmeas ] 28,890,694.00 28.503,503.00
Finanee Charg.&s 10 28,611,234.58 306,548 262 06
Oithar Expanees 11 6,686,616.00 2,734,007.50
Capraciation (Correspanding to schedia-3) 8,853,536.25 11.801.249.30
TOTAL(8) 217,788,5560.05 241,326,058.58
Excess of Income | Expenditure ) (A-B) {61,102,066.30) {83,373,224.08)

Surplus / (Deflcit) for the year

(61,102,066.30)

(83,373.224.08)

As per report of even date aftachad
- ForGAMS & ASSOCIATES LLP

Chartered Accountants "'6_._,\
L

Finm Reg.no. 005104
(FREM SAGAR BOEL)

Ghmrmun l\& /1
A
,:tﬁm/w MSH:GBEU

Treasurer

ose. 13109114

YN,

(T.R.GARG)
Ganeral Secratary
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MAHARATA AGRASEN UNIVERSITY

Piot no6 & 8, ATAL SHIKSHA KUNJ, KALUJHANDA, SOLAN, (H.P)

SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

{Amt in Re.} (Amt in Rs.)
YEAR ENDED YEAR ENDED
SCHEDULE - 1 31.03.2018 31.03.2017
IABILITIE! i
A, CURRENT LIABILITIES
1. Bundry Creditors
8) For Goods & Services 1,212,928.00 1,670,105.00
2. Other Liabilities :
a) Sacurity Fees Refundable 11,B68,495.00 11,296,455.00
&} Expenses Payable 8,548,380.00 ©,134,328.00
¢} Statutory Dues (GST) 3,392.00 -
d} Other Lisbility [H.P.Housing Urban Development Authority) 1,510,215.00 -
e} Research & Davalopmant 1,162,505.00 T47,280.00
1) Adv.Fees Recd. 9,724,562.00 10,877,866.75
TOTAL ) /] 25,030,477.00 33,8626,033.75

N

A
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YEAR ENDED YEAR ENDED
SCHEDLULE -3 31.03.2018 31.03.2017] .
CURRENT AGSETE, LOANS & ADVANCES
A CURBENT ABSETS
1. Cash in Hand. 1,101,387.00 480 662 00
2, Bank Balances:-
1) With Union Bank of India, Rohini
SB Avc Mo 804202010001 795 7.062,221.38 10,768,212.03
Currant A'e No 804201010080167 178,674.56 1.145,801.00
iy Wilh Union Bank of India, Baddi
SB Ale Mo 548002010C04280 531,7680.52 27815560
5B Ale No 540002010005449 2,367,290.10 1,760,358.00
5B Alc No S48002010005580 B7,216.00 B3,564.00
5B Alc No S40002010007210 1,166,565.00 1,123.074.00
Iify Axis Bank Lid Manakpur
8B Afe No 9150100159252684 1,668 450.08 4,251,732.48
SB Ave No 915010026069228 584,068.00 563.078.00
6B Alc No B16010033801225 1,274,384.00 290.783.00
SBE Afe No 918010051331443 578,8258.00 558,126.00
Iv } Fixed Deposits with Accrued Intarest 12,210,3886.00 11,700, 767.00

(WWith Union Bank of India incl. 35.00 Lac with AICTE & Axis Bank)

TOTAL(A) 26,801,321.65 33,024.723.21
B. LOANS, ADVANCES & OTHER ASSETS
Advancas recoverable jn cash or 0 kind of for valus
| be received.
#) Imprest & Security Deposit B38,511.00 1,000,228.00
b} Prepaid Expenses 1,94B8,767.18 1,783,837 00
¢} Advance for Goods & Expenses 84B,618.60 30215000
d) Pald Undar Protast 1o HPSEB 1,647,848.00 1,847 848.00
e ) Fees Recelvacla 30,406,898.00 41,723.51550
TOTALIB) 35,690,840.78 48,547 688,50
TOTAL (A+8) 64,491 962.43 79.572.311.1

pﬂmb jﬂ \\ /dﬂ
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MAHARAJA AGRASEN UNIVERSITY
10/, East Punjabi Bagh, New Delhi - 110026,
SCHEDULES 4 TO 11 ATTACHED TO & FORMING PART OF INGOME & EXPENDITURE ACCOUNT
{Amt in Rs.) {Amlin Rs.}
SCHEDULES YEAR ENDED YEAR ENDED
31.03.2018 31.03.2017
SCHEDULE - 4
FEES & RECEIPTS
a) Tuition Feas o 120,730,300.00 118,381 585.00
b} Hostel Fees 18,324,535.00 20,658 387 .50
¢} Other Fee & Tralning Fee 7,312,356.26 6,280,040.00
TOTAL 146,367,191.258 145,350,022.50
YEAR ENDED YEAR ENDED
SCHEDULE -§ 31,03.2018 31.03.2017
INTEREST EARNED
1) On Term Deposits §33,804.00 486,871.00
{ FXR with Axis Bank & Union Bank of India }
2} On Saving Bank Account: 746,815.00 512 528,00
{ with Axiz Bank & Union Bank of India |
= TOTAL 1,348,175.00 1,007,636.00
YEAR ENDED YEAR ENDED
SCHEDULE -6 31.03.2018 31.03.3017
OTHER INCOME
a) Miscellanegus Income 526,777.00 1.125.275.00
b} Fina Recaivad . 36,295.00 36.555.00
c) Rant Recaived 4581,584.00 91, 758.00
d) Seminar& Workehap 349,845.00 643, 789.00
e} Examination 2,001,765.50 3,632.805.00
1} Calataria Recovery 4,576,962.00 4.513,404.00
g} Mess Recovery 994,885.00 1,451 579.00
TOTAL 8,970,117.50 11,595,176.00
YEAR ENDED YEAR ENDED
SCHEDULE -7 _ 31.03.2018 31.03.2017
IESTABLISHMENT EN
Payment & Provision for Employees
a ) Pay & Allowances to Siaff 93,040,242.00 §0.131.366.00
b) Honorarium to guest faculty 936,350.00 1.324.480.00
¢} Medical Expenses & Employes wellare 138,268.00 446 571.00
d | Considarafion In connaction with rélirement Barefits 3,427,750.00 5,206 422.00
a } Contrbution to P F & ather fund 2,585,822.00 1,376,608.00
TOTAL 1™\ 100,126,432.00 08,575,430.00

WCTaNNS* kRSN
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SCHEDULE -8 YEAR ENDED YEAR ENDED
e 31.03.2018 31.03.2017
IADMINISTRATIVE EXPENSES
2| Printing & Stationary 897,662.00 1,084,071.00
b ) Telephone Charges 678,787.00 Q17 B78.00
¢ ) Advertisement Exp 10,296,883.00 10,488 E71.00
d ) Carlage 16,350.00 15,060.00
e ) Postage & Courier Charges 5,383.00 10,386 00
I} Professional Charges 180,240.00 453,181.00
) Stalulary Dues + 76,897.00
) Electricity Expenses 5.812,265.00 5,854 202 00
i) Insurance Charges 755,629.82 T32.262.00
| 1 House Keeping Charges 1,551,070.00 2,531 B18.00
k ) General expensas 385,324.00 302,226.00
I} Hostel Expenges 9,789,620.00 12,060,148.00
m ) Cafetaria Expenses 3,636,380.00 4,132,336.00
n} Security Charges 25,135.00 673,663.00
o) Generator running expenses 633,272.00 21337900
p) Internat & Wabsita Expenses 1,677,5625.00 1,488 526.00
4) Library & Other Exp 126,308.00 226.,181.00
i Lab Expanses 356,487.00 1,200,773.00
5] Water Expenzes 366,842.00 324,083.00
I} Repair & Maintenance 1,818,332.00 B 665 468.00
i) Conveyance & Transportation 411,180.40 730,124.84
¥) Vehicle Running Exp. 3,611,517.00 3.686,754.00
w) Maintenance Charges HIMUDA 1,510.218.00 3.129,130.00
¥} Horticulture & Plantation 65,630.00 202.380.00
TOTAL 44618037.22 58162606.64
MAHARAJA AGRASEN UNIVERSITY
YEAR ENDED YEAR ENDED
SCHEDULE -8 31.03.2018 31.03.2017
ACADEMIC PROGRAMS
a ) Processing Fees & Application Fes 800,000.00 355000,00
b ) Funclion & Meeting Expenses 765,275.00 1.236,643.00
¢ ) Education Development Expanses 1005675.00 T28101.00
d) Examination Exp - 1160841.00
@) Membership Fee 1558866.00 16584800
1) Serminar Exp. 351358.00 81093400
q) Fees Concession 25808520.00 25046025.00
TOTAL 2BB30684.00 29503503.00
YEAR ENDED YEAR ENDED
SCHEDULE -10 231.03.2018 31.03.2017
Finance C e
a ) Bank Charges & Loan Processing Fees 320,415.06 150,879.31
b ) Inferest paid on Tarm Loans 28,260,819.52 39,358 382.74
TOTAL 28,611,234.58 38,549,262.08
SCHEDULE -1 YEAR ENDED YEAR ENDED
31.03.2018 31,03.2017
OTHER EXPENSES
a ) Hospitaiity 524032.00 83802.00
by Donation Given - 35,000.00
¢ ) Priar Pericd Agjustment 6.162,584.00 2,615.205.50
TOTAL Iy 6,686,616.00 2,734,007.50
¢ [1_

N/
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MAHARAJA AGRASEN UNIVERSITY
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 12 Annexed to and forming part of the accounts for the year ending
31° March 2018)

1. Accounting Policies

(a)

{b)

(d)

()

(£)

(h)

Accounting Convention
The accounts are maintained and statements are prepared on accrual basis.

Method of accounting
The Institute is following mercantile system of accounting i.c. revenue and
expenses are recognized on accrual basis,

Fixed Assets

Fixed Assets are stated at cost less depreciation. Cost includes inward freight,
duties, taxes and expenses incidental to acquisition and installation of fixed
assets.

Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on
W.D.V. method. Depreciation is provided at half of the specified rates if assets
are used for less than 180 days. No depreciation is provided on work in progress
till the date of its capitalization.

Revenue Recognition

The Institute mainly depends on fees from students. which has been taken into
account on acerual basis.

Over and above, the Institute is also having income from fine received from
students, sales from obsolete items, interest earned from term deposits. ete. These
are accounted for as and when right to receive such income is established.

Lmployees Retirement Benefits
Provision for Gratuity and ex-gratia has been made on the basis of actuarial
valuation and in compliance of AS-15 as issued by ICAL

Stores

a. Store purchased for Labs has been taken as lab expenses for the year in
which it has been purchased.

b. All other consumable stores purchased during the year have been taken as
expenses in the vear in which it has been purchased.

Other Accounting Policies
These are consistent with the generally acc?hff aceounling principles.
Pl

(0 AN
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2. Notes to Accounts

L. The Institute has complied with the Accounting Standards issued by ICAT which are
applicable on the Institute except AS 15,

2. As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to he
lent during the finarcial year to any person having a substantial interest.

(b) No land, building or other property of the society /institution was made. or continued to
be made, available for the use of any such person having a substantial interest during
the year and the amount of rent or compensation charged,

(¢) No payment, capital or revenue in nature, was made to any person having a substantial
interest during the vear.

(d) No service of the society /institution was made available 1o any person having a
substantial interest during the year together with remuneration or compensation
received.

(e) No property / asset of the society / institution were sold during the vear to the person
having a substantial interest together with consideration received.

(f) No income or property of the society /institution was diverted during the year in favor
of any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

3. Corresponding figures for the previous year have been regrouped / rearranged,
wherever considered necessary.

4, The balances of Sundry Creditors, Loans and Advances are subject to
confirmation, reconciliation and consequential adjustments, if any.

5. Cash in hand at the Closing hours of 31" March 2018 is as certified by the
management,

6. Fixed Assets installed and put to use have been certified by the Society and relied
upon by the auditors, being a technical matter.

7. In the opinion of the Management, the current assets, loans and advances have a
value on realization in the ordinary course of business, equal at least to the aggregate
amount shown in the Balance Sheet.

Income-Tax Act 1961, no

Ay g

8. In view of there being no taxable income under
provision for Income tax has been considered npces rary’z
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Y. Schedules 1 to 13 are annexed to and form and integral part of the Balance Sheet as

at 31° March 2018 and the Income and Expenditure Account for the Year ended on
that date.

For G AMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.005104 .

R A |

(C.A. S.C. SINGHAL) (PREMSAGAR GOEL) (T.R.GARG)
PARTNER CHAIRMAN GENERAL SECRETARY

(P ectlack
(O RKASH GOEL)
TREASURER

Date: |'E.lb‘=l\[8
Place: New Delhi



